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Healthy growth in the modern economy - may be thought of as growth that
is driven by high quality markets. It is not a high speed growth like
that which Japan achieved in the 1960s and 1970s in pursuit of “mere
efficiency” . It is a growth that is achieved through fair market
competition by which gains from trade can be distributed in a
competitively fair fashion. The dislike that various societies have

with respect to an uneven distribution of wealth may be attributable
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to the perception that an uneven distribution is the result of
accumulated unfair distribution of gains from trade in a market. If so,
a fair distribution of wealth may be analysed from the viewpoint of
market quality. (Yano 2009, p.30)
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Market infrastructure may be defined as the entire network of social
arrangements in which a market functions. Rules and laws may be thought
of as the primary components of market infrastructure. This is because
a market is held together by competition and competition cannot be
conducted without specific rules. Just like a high quality competitive
sport, a high quality market cannot be sustained without a set of
properly designed rules. - The quality of a competitive sport, moreover,
depends on institutional and organizational arrangements relating to
games. In the case of team sports, obviously, well-organized teams are
indispensable for having high quality games. -~ It is also crucial to
have a set of good referees who can properly regulate a game by
interpreting the rules and plays in real time as the game progresses.

Customs and traditions may be another key factor for the development
of a good team. --- Thus, we may conclude that the quality of a market
depends on the awareness of the rules and laws of participants, the
sophistication of their actions, culture, institutional and
organizational arrangements, corporate governance, and customs and
traditions. -+ I call the body of these factors the secondary market
infrastructure. (Yano 2010, pp.176-178)
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